PARTNERSHIP DEED

THIS DEED OF PARTNERSHIP, made on this day of December 29th , 2017.

NAME OF PARTNERS AND THEIR ADDRESSES:

Partner No. 1

Rizwana Khurshid D/O Syed Mehboob Alam resident of H.No-131-A, Judicial Colony, Lalazar, Thokar Niaz Baig, Lahore.
 

Partner No. 2

Muhammad Umar S/O Muhammad Khurshid resident of H.No-131-A, Judicial Colony, Lalazar, Thokar Niaz Baig, Lahore.
 
WITNESSETH AS FOLLOWS:
Whereas the parties above mentioned have agreed to carry on the business in partnership, it is hereby declared by them that the terms and conditions for the said business be reduced to writing. 

NOW, THEREFORE, both the parties above described bind themselves and their respective executors, administrators and legal heirs as under: -

1. 
COMMENCEMENT: That the partnership hereby constituted shall be deemed to have been commenced from immediate effect.

2.
FIRM’S NAME AND NATURE OF BUSINESS: That the parties shall carry on the business and consultancy of renewable energy particularly bio energy technology development at domestic, community and commercial level using biogas digesters, its equipment’s, biotechnology, hydrogen fuel cell technology, power generation, compressed biogas gas technology for vehicular use and bottling of compressed biogas for domestic and commercial uses, decomposed organic manure a by-product of biogas production, organic agri-pastoral products, plantation, biomass production and value addition, hydrogen technology, environment and climate change, carbon market, earning carbon credits, carbon fund and national and global trade in these products in Pakistan and abroad and/or may carry any other emerging business under the name and style of  M/S. BETA PAK. 
3.
PLACE OF BUSINESS:
That the partnership business shall be carried out throughout Pakistan with initial establishment at Lahore with mutual consent of partners. Business address is H.No-131-A, Judicial Colony, Lalazar, Thokar Niaz Baig, Lahore. 
4.
INVESTMENT:
All the partners shall make investments according to their respective shares.

5.
THE CAPITAL:
That the capital of the firm shall be “As per books of Accounts” It is further agreed that the capital of the firm may be increased or decreased according to the magnitude and requirements of the business. 

6.
SHARE IN PROFIT AND LOSS:
That the share of partners in profit and loss including the loss of the capital of the firm shall be as under: -

i.
Rizwana Khurshid



80% share

ii.
Muhammad Umar

  

20% share
7.
BOOKS OF ACCOUNTS:
That usual book of accounts shall be maintained by any partner with mutual consent of the partners. The books of accounts shall be open to inspection to both the partners during the working hours of the firm and shall be kept at the head office of the firm at Lahore. 

8.
ANNUAL ACCOUNTS:
That annual accounts shall be closed at the end of 30th June every year and profit or loss, as the case may be, shall be carried to the respective personal accounts of the partner according to their stipulated shares.

9.
DRAWINGS:
That the partners shall be entitled to make drawings through partner-1 for their personal expenses which shall be debited to their respective personal accounts.

10.
THE BANKERS:
That the firm may open its bank accounts/accounts with any schedule/private bank/bank and the same, if any, bank account shall be opened and operated by partner-1.

11.
ATTENTION TO BUSINESS:
That the duration of the firm is indefinite, terminable only if and when agreed upon by the partners. The partners will be working partners and partner No. 1 above will act as managing partner.

12.
DEATH:
That the firm shall not be dissolved by the death of any of it’s partner/partners but the deceased partner or partners legal/personal representative or for that matter nominee shall be taken as partner/partners by drawing a fresh deed of partnership with the consent of existing partners.  
13.
WINDING UP:
That the partnership shall be at will. On termination of the partnership, the affairs thereof shall be wounded upon in accordance with the provision of Partnership Act 1932, as applicable in Pakistan. 

14.
PAYMENT OF INCOME TAX ETC:
That every partner shall be responsible for payment o income tax etc. as levied on the firm and partners according to their stipulated shares. 

15.
ARBITRATION:
That in case of any dispute or disagreement connected with partnership business, it will be amicably settled by the parties giving, as far as possible due respect and weight to the opinion o managing partner, provided that otherwise partners shall have the right to refer the matter to one or two arbitrators appointed by mutual agreement, whose decision shall be final.

16.
MISCELLANEOUS:
That terms and conditions not specified in the Deed shall be covered by the provisions of Partnership Act 1932, as applicable in Pakistan.
AND IN WITNESS THEREOF: we all the partners have hereunto affixed our signatures in the presence of witnesses:

PARTNERS





WITNESSES
1._______________________

1.

RIZWANA KHURSHID 

D/O, Syed Mehboob Alam, Lahore. 

2._______________________

2.

MUHAMMAD UMAR 

S/O, Muhammad Khurshid, Lahore.
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